' AINST THE 


g — 
. 


| ESTABLISHING OF A BAN 


LY 


of BELA As 


| 


[REMARKS 


Panenint lately Publiſhed, 


INTITLED, 


k E A SO N 8 

| AGAINST THE 
of a BANK in the Town of 
BELFAST. 


DzAx Sin, 


HAVE, according to your Deſire, 
read over with Attention a Pamph- 
gif the Efablſting of Bart is the Town 
of BELFAST. 

As the Author in his Introduction de- 
clares that he is a free Trader, I expected 
to have found in this Pamphlet a fair 


A 2 Repre- 


and ar leaſt ſome few Reaſons for his 
Opinion, which an int. Man in 
Buſineſs might with Sincerity and Can- 
dour offer to the Publick : How much I 
was diſappointed you will eaſily perceive 
from the following plain and artleſs Ob- 
ſervations, which immediately occur'd to. 
me on this Subject. And if you think 
it can be of any Service to the Publick 
to expoſe the Author's Sophiſtry, and un- 
fair Inſinuations, you have my Conſent - 
to make any Uſe you pleaſe of this Letter. 


In almoſ} all trading Countries Men 
of U and Experience in Bu- 
ſineſs have been convinced, that Banxs 
were not only expedient and uſeful, but 
in ſome Degree neceſſary, for carrying 
on Trade and Manufactures with Eaſe : 
In Conſequence whereof there are now, 
and have been for many Tears, ſeveral 
Banks eſtabliſhed and ſupported with 
great Credit, not only in Holland, in other 
foreign Countries and in Exgland, but alſo 
in Scotland and in Ireland: If therefore this 
Author had intended to treat this Subject 
fairly and diſtinctly, he ſhould in the firſt | 
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Place have informed us, What were the 
Motives for erecting Banks in other Pla- 
ces, and what good Eſſects were expect- 
ed from them, by the ſubſtantial and 
intelligent Traders, who have encourag- 
ed and ſupported them wherever they 
have been ſet up: He ſhow'd then have 
declared, whether he believed they had 
anſwered the good Purpoſes they were 
contrived for, or not: If he thought that 
they had not, he ſhou'd have accounted 
' for the Approbation which Banks have 
met with for a Number of Years, 
| from almoſt all Men of Buſineſs, who we 
may reaſonably preſume wou'd never 
have continued to ſupport a Scheme, 
which they had by Expenence found to 
be hurtful. If our Author had thought 
It proper to conſeſs, that Banks have been, 
and continue to be, very uſeful wherever 
they have been eſtabliſhed, he ſhou'd then 
have diſcovered, What were the particu- 
lar Circumſtances of the North of Ireland, 
which made the very ſame Scheme kigh- 
ly prejudicial and deſtructiye to it, which 
had confeſſedly been of very great Uſe 
and Advantage to the Trade and Manu- 
faQures of the South of Ireland, as well 
as 
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as of England, Scotland, and almoſt all e- 
ther trading Countries. If he cou'd have 
eee 
then have wrote ſomething to the Pur- 
poſe; but as the Matter now ſtands, we 
have in Reality nothing but the Author's 
own particular Opinion, ſupported by a 
few yague, unconnected, and in ſome 
Places contradictory, Inſinuations, in Op- 
poſition to the Wiſdom and Experience 
for many Ages of the chief trading Cities 


in the World, 
Ir only Men of E in Buſineſs | 
were concerned in te Air, 1 imagine 


it wou'd be u to add any thing 
further; but as Perſons who have 
not been 4 in Subjects of this 
Nature, may be perplexed by the many 
dark Suſpicions which are ſcattered with 
a very little Mixture of Argument thro' 
this Pamphlet, it may not be amiſs to 
examine more particularly what he offers 
to the Publick as Reaſons againſt this 

Bank. 
Tux firſt Thing he obſerves is,“ That 
a Bank wou'd give us Paper, inſtead of 
* Money, which muſt be hurtful to Com- 
* merce by leſſening the Quantity of cir- 
* culating 


C23 
culating Caſh” How mere a Quibble 


1 
this is, will evidently appear, when we 


conſider, that if the Currency of Bank 
Notes meets with no Interruption, as he 
a little after ſuppoſes, and which muſt 
be the Caſe if the Bank is eſtabliſhed, 
ſuch circulating Notes will perfectly an- 
{wer the End and Uſe of Money between 

and Seller, and in every Kind of 
Payment. Will not a Note of five Pounds, 
which the Landlord will readily receive 
for Rent, be as valuable to the Tenant 
as five Pounds in Gold or Silver Coin? 
and conſequently will it not be to all In- 
tents and five Pounds of circu- 
lating- Caſh? Notes being juſtly conſi- 
dered in this Senſe, it is evident that a 
Bank, if generally encouraged, will be 
highly beneficial to Commerce, by i- 
creaſing the Quantity of circulating Caſh: 
For if we ſuppoſe that a Banker iſſues 
Notes to the Value of J we are 
not to imagine he will keep that Sum 
lying dead in his Cheſt; if he did, no 
cou'd ariſe to him from ſuch 
Notes; but as it is probable that he will 
not keep more than 20,0004. of it by 
him to anſwer the common Demands, it 

| * 
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is manifeſt, that on this Suppolition, there 
will de an Addition of 20,0001. to the 
circulating Caſh. The Inconvenience of 
Paper Money in our American Colonies 
is by no Means applicable to Bank Notes 
in this Country: For here it is in every 
Man's Choice to take Bank Notes or not, 
to paſs them as Caſh, or to ſend immedi- 
ately and receive Money for them: In 
America the Caſe is very different ;—for 
there every Man is obliged to take Pa- 
per Money in Payment of any Debt, as 
it is a legal Tender, being eſtabliſhed by 
the Government of the Province, and 
when he has received it, he cannot com- 
mand the Caſh for it, nor is he ſure of 
paſling it at the ſame Value ; for the Per- 
ſon to whom he applics for Bills, or even 
Goods, in Exchange, will have a higher 
Price for either than if paid in Specic. 
Es e e 
and the loud Comp Complaints againſt it, ariſe 
from the Uncertainty of its Value, which 


is more or leſs according to the Quantity 
iſſued by the Government. Now with 


what View cou d the Author make any | 


Compariſon between the Paper Money 
of America and Bank Notes in Jreland> 


(9) 
leſs to give = bad Impreſſion of theſe 
laſt to People who arc ignorant of the 
Difference? Did tie not very well know, 
that the Value of Bank Notes here is 
certain; that the Banker muſt pay the 
full Sam promiſed in his Note, without 
any Deduction: Nay, has it not 
ed, that upon lowering the Coin he has 
been obliged to pay even more for his 
Note than he received for it? And did 
not People find a regl Benefit then in 
having Notes by them, rather than Caſh? 
Ou Author's next Reaſons againſt a 
Bank are, the Want of ſmall Money 
* for Traders to carry on their Buſineſs 
* at Fairs and Markets, the bad Sortments 


he ſuppoſes will be given them when 
they come to the Bank with Notes to 
* be changed, and the Confuſion and 


of Buſineſs to be occaſioned 
* by the Bankers ſending off a particular 
© Specics of Coin, and importing another 
iin its Stead, To all which it may in 
a a few Words be anſwered, That ſince 
© | the Suppreſſion of the Spaniſh Gold, it is 
_ manifeſtly the Bankers Intcreſt to import 
55 ee Coin for 


with reſpect to Moydores, as they * 
B T 
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Tale in England at 11. 75. and hete at 
1 J. 9s. 3d. when Weight, the Importer 
muſt loſe 'Two-pence for every Grain 
they want in Weight; and as the other 
Portugal Piece, which paſſes in England for 
31. 125. goes here only for 3 J. 175. 8 4 
the Importer muſt loſe Four- pence on 
every ſuch Piece, beſides the Defici- 
ency in Weight: The Banker therefore 
can be uifder no Temptation to import 
ſuch Money, unleſs to oblige the Linen- 
Drapers, who may think theſe Species 
moſt convenient for buying the mid- 
de- priced Cloths. With refpe& to the 
proper Sortments of Money, as Guineas 
alone do not ſuit the Dealers in Linen 
Cloth and Yarn, the Bank has already 
relieved them in fome Meaſure, by pro- 
miſing in a late Advertiſement five Pounds 
in Silver and Half-Guineas in Payment 
_ of every Bill for One Hundred Pounds ; 
* by which Means a convenient Sortment 
- of Money may be eaſily obtained; and 
I am aſſured hes there tes fla a mack 
greater Plenty of Silver and Half-Guineas | 
in-your Neighbourhood fince the Com- 
mencement of the Bank than there was 
before. N 
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ation and Loſs he will meet with: But let 


nient Hours to every 


(611) 
In the next Place, our Author makes 
2 lamentable Suppoſition, of a Perſon's 
being obliged to ride thirty or forty Miles 
to convert Bank Notes into Money, if he 
Du fnd them utterly inconvenient for car- 
Hing o bis Buſineſs, and of the Delay, Vex- 


it be conſidered, that if the Notes obtain 
2 compleat Currency, which he himſelf 
ſappoſes, the Perſon who receives them 
may as readily paſs them in any Payment, 

and therefore can be under no Neceſlity * 


| of taking ſuch a Journey, nor ſubjett to 


the Delay, Vexation or Loſs which he 

mentions. With reſpect to Attendance + 
on: the Bank, no Body can with Reaſen 
object to the uſual Hours: From Ten 
to Two in the Morning, and from Four 
to Six in the Afternoon, muſt be conve- 
One; and as it is 
manifeſtly the Intereſt of Bankers to o- 
blige all Perſons who deal with them, it 
may be rcaſonably preſumed that no 
Delay, Vexation or Trouble which can 


poſſibly be avoided, will be given to any. 
one who has a Demand on the Bank; and 


for he ſame Reaſon, it is alſo to be pre- 
famed, that the Bankers will be very ready ? 
I - to 
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to oblige any Perſon by tranſacting Buſi- 
neſs after the uſual Hours, when it wou'd 


TAE Objection 


ho that follows is groun- 


ded on the Loſs and Deſtruction of Notes 
by tearing, wetting, wearing, &c. and in 
his Poſtſcript the Danger of Notes being 
forged or burnt is ſet forth, from two 
late Inſtances in Dablin : To this Objec- 
tion it may be very candidly anſwered, 
| That it is impoſſible to invent any Kind 
of Money which will not be liable to 
fome Accidents; and upon 
nation Notes will be found to be in moſt 
* Caſes as eaſily preſerved as any Kind of 
current Coin, and in ſome Caſes much 
leſs liable to Danger. With Regard to 
the - tearing, wetting or wearing of a 


Note, while the Pieces of it can be pro- 


duced a new Note will be very readil y 
given for it: In Caſe of Fire, Notes are 
as eaſily removed as Caſh; and where 
chare has not been Time for removing 
any Thing, it has hardly ever happencd 
that even Money has been recovered 
from the Ruins of a Houſe conſumed by 
Fire: The Author indeed fays he knows 


aL 


be a real Inconvenience to fuch Perſon ' 


a fair Exami- 1 
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an Inſtance, 298 


one. Bur let rn 


to the Banker 
— 
Notes will Co han 
be given, as Is * 
in 


all Banks: And 

I know good 

oy , that this has r 
very Bank. It is very true that : 


it ately happened 
in Dahlia that ſome 


rouſly as to deceive a Caſhier, yet we find 
e 


| the very extraordi Man 
2 nary Art 
3 


victed for it; an Example 
centlnty rather deer than —- 
rr — 
r 
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N experienced the ſad 
ſo man 14 
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and convicted for counterfeiting, 


Notes are burn other 
t or an 
ſtroyed, if meat or Janet. 4% 
given 


Bank N 
Notes were counterſcited ſo dexte- 


debaſing | 


= 
* * 


(14) 
debaſing and diminiſhing the Gold and 
Silver Coin, that it is unneceſſary to 
mention them. In all Caſes of accidental 
dropping or miſlaying, there is plainly a 
much better Chance for recovering Notes 


than the current Coin, the frequent Ad- 


vertiſements offering a ſmall Reward for 
ſach Notes, are a Proof of this Aſſertion; 
for it would generally be thought of little 
Service to offer a Reward for recovering 
Caſh. The Advantage that Notes have 
preferable to Caſh in Regard to Robbe- 
ries, is very evident: The Robber when 
he takes Money can eaſily paſs it, without 
any Hazard of a Diſcovery ; but Notes 
being generally advertiſed, he runs a great 
Riſque of being detected on his firſt At- 
tempt to put them off; and tho that 
ſhou'd not happen, a Note may be traced 
back to him thro' ſeveral Hands, and 
may be proved upon Trial to be the very 
Note the Perſon was robbed of. This 
cannot be the Caſe with Money, which 
will not admit of ſuch a Proof. Tho' 
this Obſervation may a 
Moment to ſome People, yet it certainly 
deſerves the Conſideration of Linen-Dra- 
pers, and all Dealers whoſe Buſineſs re- 
quires 


ppear of little 


quires the” to travel frequently with 


Sums of Money. | 
TR Author proceeds to repreſent the 


frightful Conſequences of receiving Bank 
Notes, becauſe they have not a Sanction 


from the Government to make them legal 


Tenders: This Objection might be made 
with equal Reaſon to the Notes of the 
Bank of England, which are not legal 
Tenders, nor is any one obliged to take 
them ; and yet he wou'd be reckoned a 
very wicked as well as fooliſh Man, who 
wou d diſtreſs a Debtor who had ſuch 
Notes to offer him. It is alſo not to be 
ſuppoſed, that any Man's Credit cou d 
be hurt who had Bank Notes to diſcharge 
a Bill; on the Contrary, it is more pro- 
bable that the Holder of ſuch Bill wou'd 
© ſuffer.inhis Credit with his Neighbours by 
proteſting it. With Regard to the iſſuing 
an Execution upon a Judgment, an ill- 
natured Creditor may do it even when a 
- Debtor has Caſh by him ſufficient to pay 

the Debt, ſince the Creditor is not obliged 
to give any Notice: But it is not to be 
' imagined that any Man wou d take ſuch 
a Method if the Debtor had cither Caſh 
or Notes, unleſs he was prompted wn 


by Pique and Reſentment. Ain, to ſup- 
poſe that Tenants may be diſtreſſed and 
ruined for Rent, when poſſeſſed of Notes 
ſufficient to pay it, is ridiculous; as the 
Landlord in ſuch a Cafe would be not 
only a very bad Man, but blind to his 
own Intereſt, in laying unneceſſary Hard- 
ſhips on his Tenants, which in the End 
mult aſſect himſelf. 15 
In the next Place our Author makes 
a great Noiſe about the Loſs and Incon- 
Venience to which Collectors who deal in 
Exchange will be liablc in taking Bank 
Notes; but it js unneceſſary to make any 
other Anſwer to all that he fays on this 
evident, That Notes when they have a 
general Circulation, will in every Neſpect 
de equal to Caſh, and may be uſed as 
ſuch in all Tranſactions of Exchange. 
Arrzz this he moſt dole- 
fully on the Ruin of the Linen-Drapers, 
which is fo apparent to him, that he cries 
out, Let not the Bankers in the Proſo- 
* cution of their own private Views, hurt 
or ruin the Trade of their Country; 
let them not deprive us of the Linen 
Zuſineſs, and the Benefit we reap 
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+ tlience, fill they have put ſomething of 
* equal Value in its Place. Now by 
what Means is this terrible Deſtruction 
to be accotnpliſhed ? Why truly by low- 
nag the Exchange ; for it all other 
Dealers in Exchange are diſcouraged 
, and cealeto oi in Gar Way: hatld- 
© ers will have that Buſineſs entirely in 
their Power, and give only what they 
think fit” Is not this declaiming to a 
Mob, rather than reaſoning with Men of 
Senſe: The Author certainly cannot be 
inted with the Linen-Drapers of the 
North of Ireland ; he does not know that 
they arc Men of Underſtanding, and in- 
relligent in their Affairs, that they have 
a conſtant Correſpondence with Londos 
and Dublia, by which they are regularly 
informed of the Rates of Exchange, and 
are therefore not to be impoſed on by 
Bankers, or any other Dealers in that Bu- 
ſineſs. He ſhou'd have known that it is 
not in the Pqwer of any Perſon with 
high-flowr. extravagant Expreſſions, to 
perſuade them that they cou'd be ruined 
by the lowering of Exchange, tho' there 
was a Combination of all the 
Dealers in that Buſineſs in Belfaſt to do 
C it; 
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it; for they well know that in ſuch a Cafe 
they cou'd have their Bills paſs'd in Dablin, 
and the Money brought down, or that 
the Dublin WL certainly ſend 
down Money to purchaſe Bills in Belfaſt, 
if the Diſparity of Exchange was conſi- 
derable. We may alſo obſerve a palpable 
Contradiction in this Argument of the Au- 
thor's: He ſuppoſes that Exchange will be 
conſiderably lowered, and at the fame time 
that other Dealers in it will-be diſcourag- 
ed and ceaſe to at: Here he has entirely 
miſtaken, or miſrepreſented this Matter; 
the other Dealers in Exchange are afraid: 
ef being deprived of that Buſineſs by the 
Bankers giving a higher Exchange than 
any one clic can afford : For it is certain, 
- that when their Notes have a free Circu- 
lation, and the Bankers have a Suſſiciency 
of Money, it will be their Intercſt to give 
ſuch an Exchange as will prevent the 
Drapers either ſending their Bills to Da- 
lis, or having their Money remitted from 
London. It is probable that this wou'd in- 
ſome Degree keep up the Exchange in 
Dublin, for as the Price of every Com- 
modity riſes and falls according to the 


Scarcity or Plenty of it, it is fair to ſup- 
poſe 
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poſe that the Price will be ſomewhat bet- 
ter there, when a great Part of the Nor- 
thern Bills, which were formerly paſs'd 
in Dahlia, ſhall be ſeat die ciy from Bel 
faſt to London; and we know that the 
Exchange in Belfaſt muſt be always in a 
great Meaſure governed by Dablin. - 
Our Author now makes a feint Shew 
of Impartiality, by attempting to enquire 
what Advantage can ariſe from eſtabliſh- 
ing a Bank in Belfaſt ; but does not think 
fit to mention one ſingle publick Advan- 
tage or Convenience which may be ex- 
pected from it: Some Obſervations may 
perhaps be made on this Subject hereaf 
ter; but as be immediately goes on to 
offer ſeveral Things as Objections againſt 
a Bank, I ſhall at preſent conſider their 
Weight. He obſerves, That * this Bank 
Scheme is well enough calculated to 
* enrich the Gentlemen concerned in it; 
* but what they gain the Country loſes.” 
The Fallacy of this Argument will ap- 
pear, if we conſider that Gentlemen who 
lodge Money in the Bank, leave it there 
as in a Place of Safety, only till they can 
have an of laying it out to 
— therefore loſe nothing by 


C 2 having 
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naving it there; it muſt however be ſup- 
poſed that the Bankers will venture to 
make Uſe of ſome Part of that ſame Mo- 
ney, and will be Gainers by doing ſo; 
and it is evident that the Publick will alſo 
gain by having ſo much Money circulating 
which wou'd otherwiſe have lain dead. 
His next Obſervation is very extraor- 
dinary ; That there is not any Want of 
Money for carrying on any Branch of 
Trade, or even extending it where Op- 
$ 8 oſſers: To illuſtrate which he 
asks, * Was the Intereſt of Money ever 
* lower in this Kingdom? was there ever 
a greater Plenty of it in the Country? 
Are not ſome of our Merchants Len- 
ders of Money? This is all very true, 
and yet Money, and the proper Diſtribu- 
tion of Money, is very much wanted for 
the carrying on and extending our Trade 
and ManufaQtures. Intereſt of Money 
was never lower in this Kingdom, but it 
is much lower in Exgland and in Holland ; 
and tho! there never was more Money in 
this Country than at preſent, yet we may 
reaſonably hope and expect that there will 
be more, and conſequently more Trade 
* . Many Merchants may have made 

| Fortunes, 
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Fortunes, and may chuſe to lend out Part 
of their Money, rather than employ the 
Whole in Trade; but it does not follow 
from thence, that Money is not wanted 
in Trade; becauſe for one ſuch Merchant, 
it may be ſafely affirmed, there are twenty 
others who want Money at many different 
Times in the Courſe of their Buſineſs ; and 
there cannot ſurely be any other Contri- 
vance fo eaſy and praQticable, by which 
ſuch Traders may have the Uſe of therich 
Merchants and other Gentlemens dead 
Money, as a Bank, where every Perſon 
of Credit may be ſupplied with the par- 
ticular Sums, and at the different Times, 
he wants them, with this remarkable Ad- 
vantage to himſelf, that he can whenever 
it is convenient to him, return ſuch Sums, 
without giving any Notice, and only al- 
lowing common Intereſt. It is in this 
Manner that induſtrious Men can be af- 
ſiſted ; Men who- are endeavouring by 
Trade to acquire Fortunes for their Fa- 
milies, and who often ſtand in.Need of 
fuch Helps. This Objection, from the 
Intereſt of | Money, the Plenty of it, and 
ſome Merchants being Lenders, might 
with as much Propriety have been urged 


Gy 
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chirty Years ago; for this Country was 
richer then than it was thirty Years be- 
fore, and will no Doubt be richer thirty 
Years hence than it is at preſent ; for it is 
demonſtrable, that Trade and Manufac- 


tures have hitherto increaſed, and muſt 


Manufacture, which is carried on 
et , — aps a apy 
yet I may venture to affirm, that there 
is not one Draper in ten, probably in 
twenty, who does not every Year pay 
Intereſt to his Factor for Advance of 
: Now here is cvidently a Want 
of Money ; and it ſhou'd be conſidered, 
chat if ſuch Sums were borrowed from the 
Bank inftead of the Factors, it might be 
a particular Advantage to the Drapers, 
e ſold at 
an Under- value, which we may ſuppoſe 
to be ſome Times the Caſe, when they 
have taken too great Liberty in Drawing, 
and the Factor may be under the Neceſ- 
ſity of immediately reimburſing himſelf: 
'The Advantage to this Country in this 
Caſe is manifeſt, as it wou d keep a large 


Sum 
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Sum of Money at Home which is paid 
every Year for Intereſt in England. 


I come now to what ſeems the Author's 


favorite Objection: He tells us, That the 


Gentlemen concerned in the Bank of Bel- 
faſt are Merchants, and that it is a Maxim, 
that no Merchants ought to be Bankers. 
To this it may be anſwered, that this Max- 
im has not been univerſally received; for 
in ſome Places, particularly in Glaſgow and 
Cork, Bankers have been, andare at this time 
Merchants: And as a Bank muſt require 
conſiderable Knowledge __ ——_— 
in Buſineſs — properly, Mer- 
chants of Subſtance and good Character 
are the only Perſons who can be fai 
RIPE to by ihr GE or | 
to undertake it. With Regard to 
Gentlemen of the Bank of Belfaſt ; — 
Maſſenden is the only foreign Trader, ex- 
cept in Companies ; and it is well known 
chat be bas had for ſeveral Years paſt 
M of his own to : 
by his Te he 
brought other Traders of an inferior For- 
tune more upon a Level with him, ſine 
by Means of a Bank they may be accom 
modated with Moncy, whenever the 


(24) 


want it, at common Intereſt; but the 
additional Aid of a Bank was not at all 
neceſſary to him. If we conſider theſe 
Gentlemen as concerned in Companics; 
it is hard to perceive what extraordinary 
ſueh Companies can. reap 
| From the Bank, more than other Ner- 


Uſe of it. No one can imagine that Mo- 
ney will be lent to theſe Companies for 
Nothing, ſince that wou'd be paying a 
Compliment of the Intereſt to the other 
Partners who are not concerned in the 
Bank. Upon a Suppoſition then that theſe 
Companies are to pay Intereſt to the Bank 
c the Money they take up, as they cer- 
7 muſt, will not.every,ather ſubſtan- 
ial Merchant be upon the ſame Footing ? 
For without believing the Gentlemen of 
the Bank to be utterly ignorant of their 
own Intereſt, we cannot think that they 
will make any Diſtinction betwecn Per- 
dns of equal Credit: No, it is their Trade 
and Buſineſs to ſerve crery Man as far as | 
ther Fund will allow them; their Profit 

ll ariſe from the free Circulation of 

ei Notes, which muſt depend upon 
| Good-will of the Traders; and we 
„ | may 


- 
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Chants. of Credit who are willing to make 
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may therefore ſuppoſe, that all reaſonable 
Methods will be taken to oblige them. 
If any Perſon i that theſe Gen- 
tlemen will make Uſe of the Bank Mo- 
hey in any Kind of Trade, or in ſuatch- 
ing all Occaſions of good Bargains, and 
ingrofling ſcarce Commodities, let ſuch 
Perſon reflet a Moment, and he muſt 
be convinced, that it neither is, nor ever 
can be, their Intereſt to employ it that 
Way. Whoever is thoroughly acquain- 
ted with Buſineſs in the North of Ireland, 
muſt readily own, that there will be a 
conſtant Demand in the Banking Way 
for full as much Money as can be ſup- 
poſed to be ever collected in a Bank in 
Belfaſt: Now theſe Gentlemen muſt be 
highly imprudent not to prefer a ſure 
Profit of common Intereſt, on whatever 
Money they could venture to circulate, 
rather than riſque it in any Trade; for 
by circulating their Money among Tra- 
ders of good Credit, the Bankers, in Caſe 
of a Run, or any other Accident, can 
command the greateſt Part of it in a 
very ſhort Time; but by employing their 
Money in Trade, it wou'd be ſcattered 
through different Parts of the World, 
D wou'd 


* 


. 
wou'd be liable to various Hazards, and 
it wou d not be in their Power to tranſact 
the common and proper Buſineſs of a 
Bank, much leſs to ſtand a Run upon any 
extraordinary Occaſion. And with Re- 
ſpect to their /ſnatching all Occaſions of good 
Bargains, ſuch a Practice wou'd be at- 
tended not only with the Diſadvantages 
already mentioned, which muſt neceſſa- 
fly follow the uſing the Bank Money in 
any Kind of Trade; but alſo with this 
additional diſcouraging Circumſtance, 
that it wou'd probably very highly offend 
moſt of the fubſtantial Traders in Belfaſt, 
whoſe Good-will muſt certainly be of 
much greater Conſequence to the Bank- 
ers, than any tranſient Profit which they 


can be ſuppoſed to reap from accidental 


Trzssx Conſiderations, I think, muſt 
convince every unprejudioed Perſon, that 
it is not the Intereſt of Bankers to uſe the 
Bank Money in Trade: But if the leaſt 
Doubt on this Subject remains in the 
Mind of any Man, let me ask him this 
one plain Queſtion ; Is it reaſonable, juſt 
or equitable, to expect, that theſe Gentle- 


men ſhould quit the ſeveral Branches of 
& 


Duſineſs 
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Buſineſs in which they are at preſem 
employed, in Order to carry on a Bank 
in which they are not yet thoroughly 
eſtabliſhed, whoſe Iſſue is uncertain, and 
in erecting of which they have met with 
ſuch unreaſonable Oppoſition? Let any 
Man make the Caſe his own, and des 
glare, whether he wou'd give up a cer» 
tain for an uncertain Profit. When the 
Bank js univerſally encouraged, and the 
Notes have obtained a perfect Currency. 
it will be then Time enough to ask theſe 
Gentlemen, why they have not quitted 
their other Buſineſs ; and when that Time 
comes, I am perſuaded there will be ns 
Occaſion for the Queſtion. 
Wir Reſpe& to the Secrecy of 
Borrowing, which may be of great Con- 
cern to Men in Trade, a Bank is certain 
ly preferable to private Lenders of Mo. 
ney :. For there are only one Set of Men 
in a Bank privy to it, and their own In- 
tereſt will oblige them not to divulge 
any Tranſaction where it may give the 
leaſt Offence. But when a Perſon want- 
ing Money has not a Bank to apply to, 
he muſt enquire probably of ſeveral Hands 
for Information. where he may be ſerved; 
D 2 | and 
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and after the beſt I he can get. 
way be. obliged to diſcover his Situation 
to a ſecond, third, fourth, or fifth Perſon, 
before he lights upon the Man who has 
Money at the I ime, or is willing to lend 
it; andeven then the Matter will be made 
known to ſeyeral others; for Lenders in 
this Way being. extremely cautious, will 
expect Security, or a very good Account 
of his Circumſlances from ſome of his 
Neighbours, and an Attorney will in all 
Likelihood be b in to do the Re- 
quiſites according to Law. Beſides it is 
obvious that the Borrower ' may have 
dead Intereſt to pay, from the Neceſſity 
he is under of providing Money in this 
it ſometime after his Occaſions require it; 


n—__ 
"Tyranny of Bankers, and the laviſh De- 
peridance of Merchants upon. them ; - but 
all theſe Expreſſions mean no more in 
common. Language, than that Traders 
are unwilling to diſoblige a Banker ; from 


which it muſt be concluded, that a Bank 
. For what Reaſon can 


be 


to dijoblige each other, becauſe they find 
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be given why a Trader of Credit bud 
be afraid to appear in drawing out Call, 
or doing any Act, however 
to the Banker, if he neither bas received, 
nor expects to receive any Favour from 
him? And in Reality, whatever may be 
faid to the Contrary, the Truth is, that 
both Banker and Merchant are unwilling 


— in their Correſpon- 


we Addition of one Reaſom beſides: But 
What is mid on this Head is ſo confuſed, 


for the 
Author 


4 Unfortunately 
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Author theſe fine Queries plainly diſco- 


Buſineſs, and the Subje& he writes about ; 
for if it be allowed, that theſc Gentle- 
inen's whole Fortunes are a ſufficient Se- 


of them by their own Induſtry and Oeco- 
nomy ; that they are Men of Character 
and Reputation, of Knowledge and Ex- 
| perience in Buſineſs, careful and tender of 
their Credit ; Men not cxtravagant, nor 
apt to venture too mych in foreign Trade, 
by which their Fortunes may be endan- 
gered ; if all theſe Circumſtances are un- 
queſtionably true, then the Publick has 
certainly all the Security that can be de- 
fired of any private Bank. It matters 
not what their Capital js, nor whit are 
their Articles of Partnerſhip, nor to what 
Sum their Notes may amount, if we ſup- 
poſe that they will take Care to receive 
Value for them, and not ſquander it a- 
way; becauſe the Law abſolutely ſubjects 
their whole Fortunes to the Payment of 
their Bank- Debts, without any Regard ta 
the 


the Proportions of their Stock. Every 
Man of 2 knows, that when two 


» 


ver that he is utterly unacquainted with 


curity ; that they made the greateſt Part 


of their Circumſtances, or 
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dr more Merchants in 
r 
Bills, the Fortunes of all, as well 
ly as jointly, are liable to ſuch Engage- | 
ANOTHER which our Au- 
3 
is ſo extremely childiſh, that it ſcarce de. 
— tithe: He asks this wife Qyeſti- 
on; If the Bankers offer Fifty 'Thou- 
fand Pounds Security, and they receive 
* Lodgments and iſſue Notes to the A- 
mount of an hundred thouſand Pounds, 
is not the one Half of this Sum left 
* unſecured? What was to become of 
the Hundred Thouſand Pounds on this 
Suppoſition, our Author has not told us ; 
Whether he imagined that the Bankers 

wou'd throw it away, or ſpend it immali- 
ately; or whether he ſuppoſed that it 
might be annihilated in their Cheſt, it is 
very hard to determine ; but any School- 
boy who had learn'd the Rule of Addi- 
tion, could have told him, that if the 
Bankers are worth fifty thouſand Pounds. 
and receive an hundred thouſand Pounds, 
that then they will have one hundred 
and fifty thonſand Pounds „ 
eſſion, 


give * 


(32) 
en 
thouſand Pounds they had received. 


Tus, Sir, I have taken a View ofthis 
extraordinary Pamphlet, in which we have 
met with ſuch unfair Suppoſicions, trivial 
Objections, and in many Places manifeſt 
Contradiftions; that an unprejudiced 
Reader will eaſily determine, whether the 
Bt bo om actuated, as he 
ts to be, by ths Force of Trat, 
anda Regard tothe Welfare of his Coun- 
try, or by Prejudice and private Pique 
againſt the Gentlemen concerned in ſet- 
ting up this Bank. He, indeed, wou'd 
y be thought impartial, and for this 
pretends, as has been already 
R 
tage may be expected from this Scheme. 
I believe it may be very juſtly aſſu med, 
that every Trader that knows what a 
Bank is, muſt be convinced, that at leaſt 
in ſome Caſes, it may be uſeful and con- 
venient, however he may think it may 
be attended with Inconvenience ip others; 
but our Author declares at once, That 
* he conn percajve any Probability of 

+ publick Advantage from this Bank 
Scheme; 


1 chant to pay 
when his Möney 
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Scheme; with how much Candour and 
impartiality any Man may judge. 


IT is ſurely ſurprizing, that a Perſon 
wis has thought it proper to offer his 


Sentiments on this Subject to the Publick, 
cannot perceive what Merchants in all 
trading Countries have been convinced 
of: He cannot, it ſeems, or will not ſee, 


that if a Bank is thoroughly eſtabliſhed, 
and Bank Notes obtain an extenſive Car- 


rency, ſuch Notes will be a great Additi- 
on to our circulating Caſh, and this of 
Courſe muſt increaſe our Trade, and ex- 


tend our Manufactures, ſince there is evi- 


denily a Want of Money in many Branches 
of Buſineſs, and particularly in the Linen 
Trade. He cannot ſec, that when Gen- 
emen lodge in the Bank Money which 
wou d ' otherwiſe lie dead by them, it 
Paſſes i into Hands that have Occaſion to 
[employ it: —He canndt ſec, that a Mer- 
y Duries, or diſcharge Bille, 
lies out in the 


and a Draper to 8 a Fair or Market, 
hen be finds it ar improper Time to 
draw on his Factor; can raiſe Money at 
the Bank for ten, twenty, thirty or forty - 
Days, by diſcounting their Notes at com- 

E mon 
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mon Intereſt, without applying to an 
Attorney, and being at the Expence of 
filling up Bonds and entering up Judg- 
ments He cannot ſee, that it will be 
the Intereſt of the Bankers to oblige Dra- 


pers and all other Dealers, not only by 


date them with proper Sortments of Mo- 


ney ; and in ſhort, by doing every Thing 
elſc in their Power to ſerve them. 


Theſe, and many other Advantages ta 
the Publick which might be enumerated, 
it was not to his Purpoſe to perceive, or 
at leaſt to own; for it muſt | 
appear to every impartial Perſon, that the |} 
- Benefit ariſing to the Publick from any | 
one of the abovementioned Particulars, 
will vaſtly oyer-balance any accidental In- 
convenience which can fairly be ſuppoſed 
to happen. | 
Uryon the Whole, fince it is manifeſt, 
that there has not been a ſingle Argu- 
ment of Weight offered againſt a Bank ; 
ſince it muſt be acknowledged, that Banks 
have been of great publick Utility where- 


erer they have been ſet up, „ 


| CI 

in Dablis and in Cork, it wou d certainly | 
be the higheſt Degree of Folly, for the 
Sake of a few prejudiced Perſons, to pre- 
vent or diſconrage the Eſtabliſhing a Bank 


